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THE OOVERNMENT'S FINANCES.

The ravalalon in the temper of the stock
markat, which sxperlenced nbasrvers have
huon expacting for somo tine past, hus begun
ta giva warnlng of \te Aapproach. Last week
thare was a fall in prices, which, though not
Inrgn nor genernl, Indlentod n ceasation of
engernags o hay  soculative stocks and o
deatre to take profits for the prarpose of nvests
ing them In securitios of longer standing, nnd
therefore mora thoroughly seasoncd by age
than the niew ones recantly pat apon the mar-
kot SELL the avornes lovel of the mos! nelive
fanctos In abave that it which thev stoml when
the year apenad, atd ho symptoms of a coming
panio in them are visible. The probability s
that thay will, from henceforth, Buctunte up
aod down until thelr prices aro adjoated 1o
their real values, and fnd n resting place upon
tha irm foundation of facts, Instead of the
flinsions of imagination and hope.

A factor of conslderable Importaonee in detor.
mining the future vonrse of the market, ninl

which does not recelve the attention b de-
serves, In the possible aotion of the Unived
Bintes Governmont I dealing with (14 de

posits In the nationnl banks.  Thess deposins
amounted. at the snd of lst mont b, to SO0,
O, nEninet 2RO, on June 19, 18N,
when the Treasury began (o rocoive pnyments
on neconnt of the noew E2000000,000 loan, and
they have, until anite recently, Lean os much
As 20000006, The Inrger portion of them 1<
hotd by the banks of this city. nnd thair with-
irawal, abundant as the resourvees of these
bunks are and low as aen tho rites of interest
all over the eountry, could not fail ra canse
sime contraotion of the supple of mouey and
ecvinaquont fall in stoeks. Tt is potorinnis 1lat
of the $741 500,000 returned by the banks, okt
sntiirday, as the nmount of thele loans npd dis.
eotints, more than hall is speured by stooks,
and alds instimulating spocilative purehinses

For It ordinary neesds the Government ls,
indoed, nmply provided with money, apagt
from (ta deposits (n the banks. The balancoe
{n its Tronaury when the present Administra
tlon eame into power, Marclh 1, 1H07, wis,
thanks to Presilont Clevalond's last panleky
bond issue, S2LLR00000, and, fn splte of o
fnsuMelent revenue and of the expendituros
from the $50,000,000 vatod by Congress for wir
yreparations, It hol fallen onls to 100,000,000
ondune 13, 1808, when the proceeds ol the
B200,000,000 loan hogan 10 come in, Replen-
fhhed by this loan, (b stood, nt the olose of 1ast
month, at E202,000,008, of whiliech 254,000, (1)
was In gold nnd notes avallable for immedinte
disbursement, Nevertholeas, the expensesd of
the war aro by no means all padd, snd the pros-
pect I8 good for the early ratifleation of tho
treaty of poace with Spaln, which will involve
the payment to that nation of Che 20,000,000
stipulatad as the consideration of the transferto
us of the Phillppine Islands, Then thers is
the $£3,000,000 which we are to pay the Ciban
patriots, with more, probably, to follow

Besides those obligntions, alrendy averund,
nrge expanditures will soon bave 1o b made
for the army and vavy and for fortifleations, in
pursuance of the poliey of cxpansion to which
the nation is committed and from which it can-
not honorably recode. 11 §s trae. than for
mueh of this drain upon the Freasury. the War
Ravenus bill hns provided=the reesipls from
customs and internnl revenve, for the seven
monthe sines July 1, IHEE, having been nearly
SATHO00,000, ngninsr STTOHOOG Tor  1he
weoven months following July 1.1807 A this
rate the Government will have, Tor the vear
ending Juna 20 next, an additional lneome of
ihout  FITO000M0KL,  anil the question s,
whether this nddition will suflles for its adidl-
tional expenses, or whet her thece will b n detl-
cit enlling for more enstoms dnd (nternnl Fave.
nue tnxes, or, perhaps, n new bond insae

An Inerenase of Guastaoms dotles f= the least
avallnble expadiont for inceenshng the tevenne
toowhich pesort ean b enade Undey the com -
patitlon of domestfe prodocts the fmports of
manufactured goods hee deerensing. aml ris-
Ing the duties ypan them swonld deoronee then;
sl more, so that the income they wanlil
yield would nol belnrger. and might e smullor
Ten is already charged with as muoch duty s it
enn bear, and, lor political reasons, aduty apon
voffer is possible ooly under the stress of vy -
treme neeessity, Wool, hides and other
matariale indispansahile (o the mamfactaoer
vould not safely be subjected 1o Wigher dutles
than those row b posed dpens them Mpeady,
eompludnt Is mode that they are o tost v [or
the wellare of home consumers, who wotild g

sist with all their might any proposition o
make them more so
The main relinpee Tov jnereasing 1he B

ernment’s revenues must, therelore, i plaeed
upon inereasing interonl tnxes. which hinye
proved. much more produetive than
duties upon lmports. The present War i

nue bill has not been oo enoueh o oporatioyg
o shiaw whiat nre 1ts merits wod its fualts. anl
therafore. in what roespurets iF con b el
but the experionee of dts workings lus eloarls
domonsteated] its atiliny ns o vevenie mensure
and snggestoad imitnble possibilities of -

extension to pew Helds amd i o burge e nt of |

1hone alrendy ovenpied By it A&t ey iave ing
boven in Europe se bn this eomntre, <t p tie-,
¢ shwe dutles, sucoession nud doatbodnt bes, ool
wvaptually, a tax wpon mcoipes wWill e pers
manent eloments of ol Haci] svaten, Cnly,
like all taxes, they will always D wigespnlag,
and politleinus will e poluctant to make them
any heavier than they can help

Meating o defleit in the resenue by bl
fsques s hardiy 1o by consldorod g prabodte
President Cleveland resortad tothils expedivn
during his Administeation. but he was niraid
or ashamed o do It peenly, but clonked his
oparations ander the pratense of protesting the
®oW remarvo for e pedemption of Government
notes, wnd of thus matntsining the ontional
erodit, These protoxtsare nol now ndimds=iile,
nnd aven H o they wers tho present Adim sty
tiom would hoardly muake use of them. The
"Treasury holds o stock of gold mon: thin sy fm.
vieot to redeem nll of the “tiovernmen! notes

that could be presented. sl with the on-
tinuad Influx of &gold Into the vouptes Trom
abroad it s not HEely 1o e eplled apon fo ree

deem any af all. "The Seceatary of the Troasary
hins, indeed. aoder thoe War Bevene al, wi-
thority to borrow, on certitlentas of indebred
neas puvable ot not wore thivn ona Yeor feom
date. " sueh sums nm may bo pnoosssary to neet
publie expenditure’ not oxvesding > 1RLIRID -
GO, and, tnonn cinergencey, b may esemise ¢

Balore, however, ntiy now taxos o by fnpd
o money borrowed for replondsing the T rvis-
wey, the pecessity Toe sueh measires will ha

W |

1o b dernonsteatod too e st i=sfaetion of e |

natlon,  An inctense of castaps datios gl iy

tornnl goven o tgds, and, SULE Tess, Borrawing, |

will not be sanetlonsd Ly i1, o =
the Treasury holds nnything npproaehing the
mmount of vendy monupy thnt it does gow . The
fleet effact, thersfore, of o conbin ol exesss of
Gowvernment l;jr--lulllluu-- over Governmoent
rocnlpts will be a doervass of the Preasary bal-
e, and it will be for the Beerstary of the
Troasury to doelde whothe the Boopopss wlull
L mnde Ly paying ot s golid nl peotid e
holds or by arawing oo Bl depasits by e
natlongl banks B b dvamws o Dhe gl =i,
e ban ks will T toodenw, t b pn, spo thelr
dabtaps, and the debiors, to pav thean, will lins
Lo mell the stocks they boaght with the ey
they hud borrowed

be little, too, ns the pwopde wall peranit e
Imposition of feeah thxes or the borrowing of
maney o pravide for Goveranent expenses,
a0 long s thers s soo miid money
Tronsury s there b= pow, much lisks oan Dy
he expected Lo permbt e apptopclation of
that monay to ane ehimierioal el of
reney relorm, whiehi insolvies Hoe poetiodmaen® |I
the ponshiteorost-boarnineg  tiovornment bt
nos used ns vurreney, They pepeebve vleariy
thnt avery dollur devoted to thinl o,
whather derived from tixation or frop Logro -
fow, wonld bee s mueh dost to them,  ‘Phe -
gument, that the notes e ow debt which ought
tee e gkl ooverinaks the fact that whatover
partion ol thnt dubt the holders ask tao huve
il alwars is pmid oo demaml sod fhat the

vt wo long as payment foe it bs not demandid, |

i nof payable ot all exeept ot the option of the
overngment. Toosereise this aption wpap e
dobt which vosts nothing to earey, niid talonve
wopaild  that which bears interest, would by

stupldity and worse. It would b stupldity
hecause (¢ wotld be neglecting an opportanity
to lighten the burden upon the taxpayers, and
It would be worse than stupidity besause it
would derange, for the benefit of bank stook-
holdars, the nation’s whole systom of finance
The Government notes now serve as more than
mere instrament=s of exchange. They are the
busln of fonr times thelr amounnt of bank cred.
Tt i It wonld, thersfore, tnke four times ns
muvh bank elrenlntion to Allthalr place, unjess,
fridesd, the cirreney reformers should be nbie
to perstinde the paopls to mioke bank notes
lesgn] tander, amd allow thom to be countad as
part of the banks' resaryis,

Happily, all mensuras for this proposed rive
olutfon In the Goverfiment's finaness have no
ohance of syesnds in this Congress, and very
Tiethe, 00 any, in the next. The Repnblican cancns
of Inst Thursdny avening comprised bat halt
Lhe strongth of the party in the prosent Houke
of Ropresentatives, and aven that hall virtually
ahivlved the subject by tnening over the econ-
shilerntion of It to & eommiiftee which may
never bo appointed, snd which sannot be som-
pelled to make sy report, Parsistent as are
the cureoney relormers and fanatical as s thei
devation to thelr eause, they gel no sneournge-
ment feom politieal leadars, but only o polite
attention which thinly vells contampt,

Matrranw Mansianh,
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Ist t4 100 108% 100 104
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Sursoay, Feb, o,
The Treasury balanee ot the closs of business
on Haturday was 82T2050H,2400, of which $2Xi,-
00T was wold.

The imports of gonarnl merchandise, inelud-
Img dry gooda. st tha port of New York lnst week
were §7.800.510, against 811,477,654 the pre-
vious week  and S8 BL1E for the sorre-
sponding weak of last year. The imports of
speole for the weak ware $700,17H, of which
$670.82L was gold, making fotal specis im-
vorts ainge Jon. 1, S2(WL0G0,  Frports of
specie were: Gold. $H47.270. and silver,
SUH0,450, & total of $1.7903,020, ngainat $1,004,.
Uil the previous week. The exports of apecis
siuce Jan, 1 have beon: Gold, $64U5, awd
silver, 85,020,573, a total of S5.000.008

The weekly statemeant of overages of Lhe
Clearing Houso banks uhnwu-

Jsan, 18, Fed, rhanges.
Loans  $734 872200 jml.:.zn lum Tne. 816, 154,400
PO ta, WAL HET, D00 BRO,022. 500 Tue. 1R ARL,000
Oirl'te. 14,500,000 GUUL S Dee, Ul 400
l_.'gt'n i, |5n|.5m 1h, 250, SHD W, )
Bpecle Ill'\ cuc Mur 197,307,800 Ine. 3,723 500
In u o: u,-lu mo B207 468,000 Toe, $2,8 10,000

Re'e LR ::ow-'-.nu Ine. 4.0, 260

Burp's. 800,307,026 §47 462,070 Dac. 81,770,000
The surplus » reur ago woas $4.75100%, and
twno vears ago $5, 740,050

The subscviption books for the 1,100,000
Grumerey Kugar Company of New Orisans first
mortgage (0 ¥ cont. gold bonds, nt pur snd in-
terest, opan lu-morrow st the ofieo of Poor &
Uresnunuh, nod will eloss on ur before Fab. B,

R AT
RICHARD V. HARNETT & CO.
AUCTION SALE

STOCKS AND BONDS

Tuesday, Fob. 7, at 12:30 P. M.,

Al the New York Res) Fatata Salesroom
Broadway.
Iy deder of Conrt
Claint of Beeelve: of Hoffman House of New der
soy against the Neceiters of the Madison Hijiikie
Bank: balanes reinatning dne, $5.0506.905, and in
Terent,
(For aecrmtit of wanti (L ey coneemn
200 shares Prodoce Bxdhanes Trast Co., 8100 cach.
50 mhires wary National Bank, $100 each
| share New York Sociviy Tibrary
N0 mhAres Yiies Ibrrlii'n Bio eaehhy pathes
1wt hares merivan Fxchanige Natimal Bank

adh,
8l urlluuln of Wells, Farmo & Clo. fol intecast in
snrping anecis lpmﬂr-nlurt at Avctionters
T2 ahiares Nationa Bank of Commerees, $100 ench,
12,000 Takeride Hirest Hallway 10 Mostanign 5
o, Bonds (hy pothiecaied:.
107, llllu Loutriana Gleotele Light Co, 18t Mongags
i, Bouds (hy pothieest

111

| BN “1"“ 'H'll‘Dll Electric Tdaht Powsr Co. 1st
ortgage 1 p, o, Bonda (hypothecatesd

I'H\onlm Tronton r.]mim Fight and Nallway o
1Mt Mortgade 5 po oo Banils (hypothecate

1,004 shares [y teetrie Light and Matlway Co
hypalhecatadi,

Nowe The Detroit F n-lri' Kight awd Powsr Co. for
$2.100 (hypotheoated),

Nota Indllnn]ml[n anid ruml I:J‘N. Mapid Tranait
Cay, For SR chy pithncab

Nowe lndlvuumhr -nni1 Hromil mp{‘a- Hl‘llhl Trannit

i #2000 thypothscat .
Note Hartford City Paper o for $1L41500 (hy
wothecated
Node Hartford Cits Paper Coo for $0.0005 00 iy
pothecstemls
Note Prople's Electeic  Light n;.‘i Tower Lo, of
Evansville fnr LI i e ated
Draft on Fort Wayn poration for $4,

"
TR4.77, lhu‘hnl t '!m I 4n pote of Paogile's
Flectrie. Light and Piwer o, of Kvanss iilo
For i a2 80 (hy polledated).

Continenial Trost o, reerlpl for 525 shares som
mon wiock New Orisans Traotion o, (dy
mlln-ml!ml

Continantpl Trust ©n, reemipt for 155 shares e
ferred stock; New Orleans Traction Ce. (b
yrithreated ).

100 sliniva Kdisoti Tlnminating o, of Bt Lovis by -
utheeatml

27 shares Corn Kxehanee Bank. $100 cach

1,000 Bonds of the hl.:rm-llu lau-l and Improve
nient Co, of Omnba, Nele, dup dap, 1, 1pol
i ndsof 00 each: each has 8 fnterest
vonpons attached !

#8600 Bond of the Driry Land and Canal Co, of New
Jdorwar, ddue Dee, Dm0 interest conpons
attached,

20 shares lh- Firt Natlonal Bank of Mankato, Mitin,

108 !l:va‘J n urnnm- Grove mnd Water Co, of

aliforn
Lints at .\m-u-m[-o-n' .'l .uy! TR Liberty 8t

REORGANIZA TION..
Baltimore and Ohio
Southwestern Railway ompany.

To the Holders of the following
Bonds and Stock:

Ohio & Wississlopl Hpilnay  First Cone
solidnted Murignge Bonds, Extended Voor
Per Cent.:

Ohio & Yisslsslppi Hallway
sulldated Mortgage Sterling
tended Four Per Conl.:

Ohle & Misstsaippl Hallway Secound {on-

Firsy
Wavnls,

Con-
Fx-

solldated Morignge 5 PP'er Cent. Bondds
Curreney:
Ohio & Mississipgn Hadway Viest Mori-

gonge springteld Bivision 5 Per Cent. Bomils
it'arrency iz

Ohlo & Mississippl Balbway Garnernd Mot
gage 0 Per Cent. B Is (Curveney s

H., & O, suuthwestern  Hableom!
Mortgnge 4 1.2 Per Cont. Bonils:

1. & o, southwestern lnilwny
sulbdnted Morvignge 412 Per Cont,
Bonds:

i.o& O, southwesiern
vonie Movigage 5 Per Cont.

B, & O, Sonthwesiern

Pirwt

First tlon-
Gl

Huilway Viest Tu-
Series A
First tu-

vowe Mortgage 5 Per Coent, Bonds, Sevles 1

1 & O, Sunthwestern Kailway
Stovk

B. A () soutbwesiorn Terminal Company
O Per Cont. Gold Honds

Cltelpnatl and  Baltimore allvond Firs
Morigage 7 Pov Cenil. Honds;

Moviettn Rallway First Morigoge 4
Cont. Bonds,

OVEHR 87 PER CENT. of the abos e timnen ont
standing Bouds, sl OVER B3 PER CENT. of
the alivve Prefermed Stook, haviue been deposited
wnler the Plan i) Agreement For the Beorganioe
Plom of fhe Dalthmore wod Ohte St bos cstori Bailwa
Conpany, dated  Decombor 3175, i wnled
whigtied herediy give uotive thor 1 =il PLAN IS
DECLARED OPERATIVE.

Tha time for further doposits of
bonds and atock, withoit additional
Beast extemded oo amd doecliiting UK
18209, AFTER WIICH DATE

Preferved

e

IEus,

above pamesd
rhmign, has
BHUARY G,

LT LA ST T) e

I
'

:‘mﬂlh

A I P B

St. Louis, Iron Mountain & Southern
Railway Company.

NOTICE T0 THE HOLDERS of the Bouds
of the 51, Lonls and Tron Moontain Railrond
Compnny of the State of Missonrcl. dated
August 1, 1807, which by their terms fell
dus Avgust 1, 1894, ssonved by n mortgags
doted Angast 1, 1807, o the Farmers' Loan
il Trust Company, Trostee, which sald
Bonilk, when the same hecsme das, Augast
1o 18I, were By iutual consant exteuded
fo May 1, 1045, with s ceservatlon to the
i Lonis, Yron Mouninin nml Sonthern
MWnllway Compiany to pay the same hefore
wnid Yustamentioned dnte on sis months’ nos-
tiee of 1te election to do e,

WHEREAS, The #0 Lane, fron Mobutain and
Bottheen Railway Compainy, shecesase by consolidn
tom fo the W1 Londs and Hoa Movntain Talirosd
Company, las, Wy corporate roanintion, passcd on
At iy of Tanvar, 1800 odected T exerciie ite
option to pay off vachof the 4000 bhouds execiled
by the St Laonin sl Tron Mountein Rattrosd Com-
pany, dateil Avigust 1, 1805, whileh, by thadr terms,
witn due Anghst 1, IHBE seviired Dy & Snoriange
Anted Augist 1, 1807, t0 the Parmers' Losn and
Trost Cotppany, Trostes, and which satd bonde,
whien the saine Lecaiio due, Avgust 1, 1802, were
D vt Al Comient extendeld o My 1 1TDAT with &
DEOVIRG, BOWever, that e (ks Contphny winhed st suy
Bime bofore the Tsy dny of May, 11945, (o pay off saild
Bromdw, it conlid, v mis wonihs’ notiee of its election
st do, e wilveitiement poblistied in two nawes
papes o the ity of New York, nof Toss than anie &
wevk Tur fonre W weeke, gy 0ff salid Linils
Bowt pmvinng to the Biglder of varh bond in gold coli of
the Unlted States of tle piesent sfatidand of wolght
wd fineness, 1,05, togetlior with the Intercesi
Then done theveon, sl sfter e date &0 naed to =and
advertmmpont for such payment intorest shndl censy
v wp b oy wind ou wd1 conprons there b attaoled,

AND WHEHEAR, Sabd Qompring
yay ol satd bonds o the first dday of Augiist, INBG,
by parinme Ut hobler of wach of the wald Tonds
1000, togethivr with the ntepest mecemed thopeon
R thae Arst alay OF Angusn, 180, spels pavment (o be
sonde at the affice of fhe MerdantileUmist Compainy .
A e Cly of New York, this sanie Leing the tinanoial
sEdney of skl Rallway Company.

NOW, this Is thevelfore to notify eneh
hobhiler of snld honds executed by the 5t
Lowis nnd Iron Mouantnin Roilroml Come-
pany of the Stote of Missourl, dnted Au-
wial 1. IRGT. nnd extended as nforesnid,
thnt this Compnny has elecied o pay the
sine by the payment to the holiler of ench
ol the solil bonds of 81,00, together with
the Interest thereon ap 1o the fieat dny of
Angust. 189 and the holders of the saud
bonde are roguired to present the snme (o
the sabil Mevenntile Teost Compuny on the
wahil Birsr alny of August, 1880,
ment. and the sime will e poid apon such
presentition.  Alter the snld flest day of
Avigust, 1B, intorest alhinll ¢ we i sl

AT

has resolved 1o

honds omd on. oll vonpons (herote -
tachedl,

Prntedd this thives-tirst oiny of Janunry,
1HI.

By ovder of the Board of Divectors of the
St bouds, Tron Mountilu, sl Southern
Kailwny Company.

GEORGE . GOULIY, President,

AL H, UALEF, Seceetnry,

St. Louis, Iron Mountain & Southern |
| Capital paid up .

Railway Company.

NOTHE TOTHE HOLDERS of the hanls
of the St Lonis oo Tron Moustain Rails
rond Company of the Stote of  Missourl,
nted Moy 1, 1832, which by their

Ffell alae Muy 1o IROT, secunred by o mor -
Eoge adnted Moy 1, IRTR, to George (.
Windd sl Willinm M, swilt,  Trustees,

|
|

suchitime as fhie Managers pey s by potioe ) dyposits |

of wite D bomd e @nd stock will be sceeptond onls wpug
sl sy et ok 2 g cente of e i valoe this e
o, exvapringg an the vpse of e Baltouwors apd Shie
southwestery Hatiwey Company Foast Buoowe Moot
Ak il thie
Baltisairst amad Ul sothwestern Hallwa: Colipansy
Preferved Stock, vt which o cash pay emnt of only
ong percent, will be reguiesd
Logilop, New York, Japouayy 24, 1

speyer & Co,,

W Broad Street

g & pee eent. Bonds mere A

New Yook
Iulin, Loeb X Co.,
27 Pine Sireet, New Virk
Speyer Brothers,
T Laothibry
NRearganizantion Yianngers,
SEWALD, GUTHIILE & STEFLE,
EVARTS, CHOATE & HEAMAN,
Now York,
FRESHFIELDS & WILLIAMS,

Lamilin,
Counsel to Reorganization Manasy rs

MERCHANTS'
NATIONAL
BANK

OF THE CITY OF NEW YURK,
422 Wall Stroet.

Lavudon

CAPITAL, $2,000,000, SURPEUS, $1,000,000,
[DIEPOSITS, S1 5,000,008
FOUNDED, 18,

I¥Neh  (onsecative NSemd- dpnnal Dy bdend
Declaved Junuurs A, NN,

OFFICERS

Mohert M. Gallawny, President.
Fibert A . Brinckerhofi, Viee-Presileut,
Juseph Ww. Harriman, Cnshier.

Namuel 5, Cmwphbell, Assintnnt o

DIRECTORS .
John A, Stewirt, Pres, U, s Frust Ce.
ElbharitA.Brinckerhoff, Capltalist.
Chis, ltownn Simith, Merchant.

¥ Onlrichy & Co,

Vermilye & Co.
I’rnhlrat.
Hrown Bros, & (o
llnnr'“ CHanks &
Viee-Pres, Can.Tr,
Pres. Gorbam !tf..! [N
Wheelwright, Kl
redge & Co.

G. Sidenberg,

SO, 4% HROAD ST, 5.3, |
Meomber 5. ¥, Mook Exelinnge.

B,& 0. S.W. Oiv. Is133 o, . L, due 825,370
M &SH L la Ex st M7 due 1909,,4.00
W& L. E. Ist, 5% Wh, Dir, due 1928..5.10

UNDISTUHBED UNDBER LEOROANLZATION,

S1, Paul Gas Gen, Mige. 5", due 1944..5.75

PAYING 4 PER CENT. DIVIDEND ON STOUK

Central Upion Gas of N, J.

MANY OTHER ACTIVE 8eCULITIES
_ Further particulars on application.

5% 6%
Manhattan Real Estate & Loan Co.,

Vnder superyinion N‘ Y. Bauking ln-p.mu- ut,

Cashier,

Rohert M. Gnl onur.
Chnrles Iy, Dickey,
en . Banks,
ecorge Shermnn,
Edward Halhrook,
Orrin K. Eldredge,

whivh sibd Donds when the same heomme
alue, Muay 1, 18957, were by mintnal consent
extemiled to My 1, 145 with 0 veservias
thu Lo the =i, Louis, Tron Mointnin &
southern  Hipllway Company te pay the
wivine beforve  said  dust mentioned  dnte
o six mont s noticve Its elecilon (o
o wars

WHEREAS, The =t
Ranithern Hatlwas
slathonl 1o the St
Ulestun i, His,

of

Pasuis, Bron Mountsin smd
Canmpauy, sicveswinr by gomanli
Lemgle wnd Teou Mountiin Railviiid
Ly wotphorhty remalutzon  pussedl e
st ey of  dmuomyy, Isel, elecied b @
e pption 1o par off each of 1h
conted by the St Loos and  Tron Monntain Haileowd
Miswoun, dated Moy 1. IRT2, whick
By thele tornis wery oo May 1, ERUT, secured by &
piortgnes slatrd Ma I, 1572, tiv salid Ward snd
S, Teu-tees, wisl whivh saol Idrmids, wlien  fee
ratie bevame doe May I, wore by guitnal
Moaw 1, LIMT, e

B hogds oy
Ciipatiy of

dopselt oxfeledd 1 with a

boewed'er, thiat 0 fhde O lugen s wivhied st ‘any time
Before thic (IRt ol Nas 0 pass o ey off sail banils,
ool om o six suonthe’ nofioe of  ibsoelertion ki
to alo, by advertisoment pablished i two news
pirpers o the G0 of Xew York not fees than once
dowenk for foar anpscgitive wieke, giay off spidl
Lestrals iy vt hoge tonthie ke wivafl each waul, @ik
ekt o e Uit b Seates of thie piresent standaivd

weolighl anied B tiese $100%0, tognther with e

interr=t then e the atl atier the date s
Waeld i sald @lveftisegient for sch payvinent in
tervat shinll mwabd honde aud onall conpuone
Phiereto mrachied

AN WHEREA- anpany os rescdved to
pay off wand bemde o the fest day of Augnoet, TR,
bk s inee te tli the sald bimids

maid i

binlder of vanthy ol

#lnn, pgethine witle (e anterest avirrid therson
tor e fiest day of Augbiel. 1R300, sl payient toe
P aemle 8t thie oot af the Mercantile Teoet o

psns dn the City of Now Yaork, the saind bding the
fineneind agency of siid fallway compan),

NOW, this bs therefare (o nollly each
Linlder of said bonds executed by the St

Mountiin Ballvond Com-
pany of Missourl, dinfed May 1, 1872, and
extended as aforesnbd. that (thls Company
has elected to pay the sone by the payment
1o the holder of eneli of (he kaid bonds of
1,050, together with the interest thereon
i bo the Hirst day of Angust, 180, and the
holilers of the sald bonas arve requlred (o

Louls amd Tron

present ihe siaie o the sibd Mercantile
Tenst Conmpany oo the sabil est doy  of
Lugust, 180D, fay saeh paymenttand the

smiie will be paid upon such presentation,
After the sald liest oy of August, (K90, in-
terest sl cense on snid bonds and on nll
conpnns thereto nttnched.

e this thirts-tirst  slny
(LS

By arder of the Bonrd of Dirsciors of the
st Louls, fron Mountnin nnd Sonthern
Kaoallway Company.

GEORGE J, GOULD,
A, I, CALEF, Seireinry.

United 5&&5
Yhortnuge & Trust @

50 CEDAIRR STREET, NEW YORK,
CARFITAL o ocinecas s one « BR000 M)
SURPLLS 1M O

of  Jdmnunry,

resident,

R R T

Transacts a General Banking Business.

Allows Interest on Deposits subject to check.

Is Legal Depositary for Court & Trust Funds,
Acts an Figeal Agent for Citien & Corporations.

Buys and selle Forelgn Exchange.
Makes cable transfers & collections an all paris
of the world,
Iigues Commervial Credits,

Loans noney on Bond and Mortgage.
Jesuey First Mortgage Trust Gold Bords.
Arctsas Trustee, Registrar & Transfer Agent,
Trposacts a Geoeral Trust Busioess,
.:)!'ﬂ('ﬂl‘i.

m-{gn W,

I‘l'l
olll lllllll"

Flﬂ
enl

¢ ‘Jd ‘lrc-- rrn nnl

i

lh-nundrr Phl ‘{ﬂ! us l'l Dips
Somuel D, Babcock,

Fredertek 0. iartoa, ?u-tu . Hissel,

£ Ledyand Blalr, Mther Koinier,

Dumont Clarke, Ch

riton T. Lawin,
Clinrlen 1v Dickey,

Willlam ¥ THaon, hendore Morford
Davld Dowa, 1r, Hobert (lyphant
Rolwrt A, Grannlss, hnries ‘ratd,
I‘l i "nl‘r I James Timpeson, ¢
Chatles Bt "Taniderson, Fhen B. Thotias
James J HIM, Gieorge W, Youpg,

for such pay- |

|

]
~inancial,
o Wall Bireel,

e Tork, Feboanry 1. 100
TO THE HOLDERS 01
Reorganintion Cartificatan
¢ Reosipts £y
Peeferred St ook and Common Stook

0nroTm

Golumbus, Hocking Valley and
Toledo Railway Company

Mepositod nuder the Plan aml Agresinend

iintedd dnnnnry &, TR0,
the yieovieiams of saul
s h

THirdiianl i
AR e, Mk e
mont ol one hadf tw amonmt of
Rtock of the “* Now Company

Pikn and
W ogiven that an insialls
casly paraltila 1oe
whicl depositors of

the present stock aro wnltisd 10 arqulre (& pros
whdedd in Blnn Wt Agrecments s herdhy callbid for,
and b8 payvable gt our ofces, No, 20 Wall Stras,

Wow YOUN, o Felirvaete Do, 1800, and all Solders of
oir EPtIeates oF st tor stosi of Al prahank
Commpany are notifed o0 make such pay mant on of
Defore thar dnte,

Thele reorganieation voitifoatea on ocdite mosk
e proesetitod so that s b pay imett war o ihdored
therenn

i mibnin 0o eyl sinder this pressipt mall are
respgetivaly equal e

21,55 o 0arl sbince of U pressnt peefaresl
stodik wpacified Lo oonre reosipl of cortifeste,
£2.50 om enoh whire of the present common stoall
specified inoone receipt or vortifeato,

J. P MORGAN X CO.

Tioprganization Managars, |

REORGANIZATION

OFTHE

Columbus, Hocking Valley and
Toledo Railway Company.

Feelerringg 1o onr ootloe of datiaey 120 1800, we
Bave now teanponnes 1t holders of over B3 pag
eont, of the ouds apd oy er 87 % percont, of the stook
of the Colvmd b, Mockmge Valloy and Tolado Rellway
Uity damye depomitad theis wecuritien and ane
wetitedd to this plan sndl ngroement of rooreanization
i the mannaer indientod m said notiee,

NotieM s given that forthor deposits of bonds and
wioch ol Torther assonts o mapne! of bonds des
ponitedd nnier Gir cirenlarof Felieaney 20, 1807, will
TN R A L A TOR T TR O

FEBRUARY 15, 1809, ~

Bidt iy i pay et of o pettdlty of two per osnts
wphsn Five Per Cent, ana Fonr Por Cent. Bonde, ong
P cent wpon Sis fee Cont, Bonds, amld one-hslf pae
ennt. apon Prefervod and Cotpmnn Stock

J. P MORGAN & CO..

Reorganimtion Managers,

L Wall Ser
Naw York, Fehuusry Tet, 1=y

Nnrﬂ;ﬁ meriran
Trust Company

LONDONY
By GHRESHAM KT,

$1,000,000
$200,000

Freshilent

NEW YOK
WY BSHO A TW AY,

Sarplus . . . . .0 0.
WL THENHIM,

Wransaits o boral 1
Al Ditwral eates of anterest om deposids and

I T lees,

| Arnst fands

Lot it e bt el CTravellers' Clronlse
Notes pagnble i dollors ot b e ey of any fors

1 1SN vt e
Acts as Tomsteo prler niorieaees for rallwar and
ot saniybvs il is Awiit for the Reglateation

|

Poof the spiek, manl forthe tip

nisfet of the alinros of ine
varporited companiis

Vibilertahes Rl oxannpation of properies ofleped
s sty tor bowd wenes, wod the obtaining of exs
pert anfa actunl facts and
FOOTRLLEER TR prragiosals
bl o prwe Bl oot as o execilor, ade
woaribin sl aemig and am
finds sler orders of

ot o e i

prospeets of
adilienl

(LT RS EEU VR L L

usfanlinm ot

teeedyor amnl
Conrt,

Ul NI AMBRIMN TRUST COMPANY. has
eatinhilisliond an ottioe ar SANTIAGO nud HAVANA,
il e pevpared 1o by o well drafts on anild e
ake parvinent=in CUBA At fo iratsact a genoral
batekinig bidettiess.  THE COMPANY |5 also proparad
boprosite of the SOLDIERS and SATL.
OIS uow i CUBA, i, wtor theke dirsotions, b
make pogdtianccs o et feuilios in the UNITED
SUATES, Awil do wivestigata sl foport in ao sds
“Ciore cugitd ey st nen enteeprises in ALL LINES
OF THADE awil MANUVACTURIN GG, 0 well an in
CITY PROPEITTES, WINTER HOMES, ELICTRIO
PLANTS RAILKOADS INDUSTHIALS, BUGAR and
TORACUO PLANTATIONS o CEBA 'L ERTO RICOD,
atpl the PHILIPPINES, il b bk in teast PRO-
EWPIES, CONTRACES, MOKRTHGAGES, and BOXDS,
prtidinge the clusdng of pegotintions or for
puo e a e bl O r miorsy detinits

Faposial attention Ry AT B I 1T
COMPANY already estpbiehed a1
CHANRTERED BANKE 00 ESDLA, ALSTRALLS, and
CHINA st ctond for the peesent pecde of oie MANs
CEACTURENS, MERCTANTS THAVELLERS, S0L~
DS, wred SALLLHIES =3

METROPOLITAN
TRUST COMPANY

OF THLE CITY OF SNEW YORK,
Capitnl, W1 OHMHMY o . 1
surplus,  LoOGo00 | M Wall
BRAYTON IVES, Presiidiin

FIREDEMIOR |1 IAPIPEN, V. Fie
CHAS, M. 3 1-
BEVERLY l lll W Sty

AVMONDY 3 CH N RY.
WIS B

By Aninas

elthey

pMrrioads
rolntions of THR
MASTLA with the

wnidl i

SV Prass
Ashl Becrelarss

Edw
S, W. Ellls, | t mp.
Waobert Hue. HE Ilu\lllrll Nln
Wil b Bull, Henry B, Flan
Iiehnvd Muartimer,
samuel Thomas,
dohn B, Parsons,
dohin T, Terry,
Brayton Ivos,

o lrlluull

MANHATTAN TRvST
COMPANY.

WALL STREET, Corner NASSAU,
NEW YORK.

Capital & Surplus, - $1,500,000

O o U 19,
JOHN |, WATERBURY, Presifens,
JOHN KEAN, 4o
AMOE T, FREN(CH § ¥ t=Fresident,

OHARLER H. BMITH, S cetary,
W, NORTH DUANE, Tressuren

THE STATE TRUST CO

100 BROATIWAY,
$1 800,000

Mogistriar, Vranopsiey naird
ol Corporstioons, and os

Capita. and durplus

Aciws s Trustoe,
Fisenl Agent

wontor, Mdindnisbrpter, wiwn
wid Comnttee of Estaies, Logal! hepusiio
for Court ol Trust Funes, Faker ful

chnrge of Ronl wnd Pevsonn! Estotes, [

terest allowedl o deposits,

WAL LAY A WHEF 2 b Presidant.
VoA NARH Ve Vimsidean )
MM ETANCIE s A Trennires,

LU R 118 1 I

HENRY CLEWS & CO.

Ph, B U3, ol 1T Bivevash si,
LS \Ilil s NN, \Itll L K \I AN
ey eamiuie r

toreed aliowoil

AL s ilLan g i'\.,.- by

1.5 Bouds, ult I“m w, b

FIETH oY

iﬁ-‘ HIOALWAY Sk

Braack Uflices { d14 i-lmu-w-\‘ -
ULUWIN &2

L ;:“me_hi'-u R I':'I




